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	MEMBERS ONLY


	


	



	   To:
	Members  

  

  

	   From:
	Secretariat

	   Date:
	16 March 2020

	   Subject:
	COVID-19 related policy and supervisory measures taken by IAIS Members   


	The following table is designed to facilitate information exchange between insurance supervisors on the estimated impact of COVID-19 on the (re)insurance sector, on a best effort basis, and the regulatory, supervisory and other financial policy measures being taken in response by IAIS Member authorities. 
The table will be updated on a regular basis on the Members Extranet here, incorporating information submitted by IAIS Members. Going forward, the table may evolve in light of further inputs and additional Member comments.

The Financial Stability Board (FSB) has distributed a similar survey to its members to collect information from a wider financial services perspective, including information on lending & credit, funding and liquidity support and general market functioning. If IAIS Members have already submitted information in response to the FSB survey, then they are kindly requested to replicate the information in their response to this survey as appropriate. 
The IAIS survey supplements the FSB survey with questions designed to assess insurance sector-specific aspects of the COVID-19 impact and appropriate responses.  In order to support an effective cross-sectoral assessment of the impact of COVID-19 and regulatory, supervisory and other financial policy measures being taken, the information submitted in response to the IAIS survey will be shared with the FSB unless Members specifically request that the information is for IAIS Members only.
IAIS Members are asked to record measures taken or planned directly in the table, and/or submit relevant material to be included to the IAIS Secretariat Grzegorz.Komarnicki@bis.org and Yasuaki.Ohara@bis.org. 




	IAIS Member responding:
	
	Date of response:
	


Primary contact person(s) responsible for completing this information-sharing request:
	Name:
	

	Email address: 
	
	Telephone number:
	


	Estimated impact on insurance sector
	Regulatory, supervisory and other financial policy measures being taken or planned (description / link), where applicable
	Objective / motivation for implemented / planned measure(s) and Authority in charge of measure(s)

	1. Operational and business continuity in the (re)insurance sector

	
	
	

	2. Insurance liabilities / insurance cover

	
	
	

	3. Assets / investment portfolio

	
	
	

	4. Liquidity

	
	
	

	5. Other relevant measures taken or planned in response to observed or potential impact(s) of COVID-19 on the insurance sector

	
	
	


6. Additional item on impact on IAIS Members:  Operational and business continuity measures in place or planned at Authority level itself
	Measures being taken or planned within Authority (description / link)
	Objective / motivation for implemented / planned measure(s) 

	
	


7. Optional item:  Information on how the regulatory / supervisory regime in your jurisdiction caters for pandemic shocks

	Explanation of how regulatory / supervisory regime caters for pandemic shocks (description / link)
	Objective / motivation for approach 

	
	


	The information contained in this document is classified as Members Only. Circulation is limited to Members Only. Any recipient of information in this category may redistribute it to other persons within this access group whose access to this information is necessary to carry out or assist in connection with the relevant business activity or operations. If distributed further, the original receiver maintains sole responsibility for ensuring the document is not distributed to unintended recipients. If you are not the intended recipient of this document please do not distribute this information further and destroy all copies of this information immediately. In addition, please notify the IAIS immediately: International Association of Insurance Supervisors, c/o Bank for International Settlements, CH‑4002 Basel. Phone: +41 61 280 80 90; Fax: +41 61 280 91 51; Website: www.iaisweb.org; E‑mail: iais@bis.org
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	Please observe the confidentiality notice detailed on page 1 of this document.
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