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What is blockchain technology?

O P2P - enables person to person transfer of digital assets without
intermediary or middleman i.e. bank

O Decentralized — no centralized authority

O Bitcoin — first example of blockchain technology, and by far the most

widely used and tested.

Bitcoin — “Magic Internet Money” Digital Assets can be any type of
binary file like images, text and of
course bitcoin.
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Disintermediation

Decentralization enables disintermediation. The middleman (bank, transfer agent, broker) is no
longer required.
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Blockchain technology will disrupt the market.
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A INTRODUCTION
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Agreements and contracts can be converted to code called “smart contracts” which
automatically execute functions previously performed by an individual.
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Why is blockchain interesting to microinsurance?

O Smart contracts well suited to simplicity of many
microinsurance risks:

O Easy to underwrite and adjust;
O Small premiums and claim amounts;

O High volume transactions.
O Addresses unique challenges like moral hazard.

1 Technology developed has applications in more traditional
markets for insurers.

(d Open up new markets (blue ocean of opportunities).
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Internet of Things

O Agricultural applications — soil moisture sensors, irrigation;
O Industrial automation;

U Drones;

Solar powered soil sensor relaying data.
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Cool example of 10T in action

Vayu drones in Madagascar delivering medical samples from a remote village.
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Blockchain based risk pool
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Questions & Discussion

Can it add value to inclusive finance?
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